
MBS 31.96% 

ABS 15.12% 

Money Market  
11.71% 

Govt. 12.80% 

CMBS 12% 
Corp.16.41% 

Assets  $406,148,674 
Average Quality  AA+ 
Average Duration1  2.54 years         
Current Quarterly Rate   1.84% annualized 
Issuers  1 

Note: Performance figures are presented net of investment management and other fees and represent a single investment made at the beginning of each period.  If deposits are 
made on a periodic basis, the results achieved may differ from those stated here. Past performance is not an indicator of future results.  This is not a mutual fund.  Please read 
the information materials about the city of Phoenix Deferred Comp Plan before investing. 

The objective of the city of Phoenix stable income fund is to 
provide a safe investment for participants.  The portfolio is 
managed to earn a high level of return, consistent with, and 
providing for, preservation of capital, high credit quality, 
liquidity to pay plan benefits and reasonable tracking of 
interest rates. Safety, stability, and consistency while 
providing a competitive rate of return are key attributes of 
the stable income fund. 

Fund Strategy 

Sector Diversification Issuer Credit Quality* 

Fund Profile as of 04/30/2012 

Fund Performance as of 04/30/2012 

The city of Phoenix stable income fund is an investment option consisting of a diversified portfolio of high-quality stable 
income investment contracts issued by life insurance companies, banks and other financial institutions, and other highly-rated 
securities.  The principal value of these assets remains stable regardless of stock and bond market fluctuations.  The return 
is a blend of all the rates of the various investments purchased by the portfolio. Morley Capital Management, Inc. is the 
investment advisor for the city of Phoenix stable income fund. 

Fund Description 

City of Phoenix Stable Income Fund 

1 Month 3 Month 1 Year 3 Year Inception* 
(4/1/2004) 

Fund (Net) 0.15% 0.45% 1.89% 2.42% 3.48% 

iMoneyNet MMkt Index2 0.00% 0.01% 0.02% 0.05% 1.80% 

Barclay’s 1-3 Yr Govt Bond Index2 0.21% 0.02% 1.25% 1.73% 3.08% 

*annualized 

ABS= Asset-Backed Securities; MBS= Mortgage-Backed Securities; Corp= U.S. 
Credits, CMBS = CMBS; Govt= U.S. Government Obligations, Money Market= 
Money Market 

 *Reflects the quality of individual holdings underlying the wraps, 
  as rated by S&P. 
 **Rated “Aaa” by Moody’s. 

Investing involves market risk including possible loss of principal.  There is no guarantee 
that investment objectives of any investment will be achieved. 



1.  Duration of fund securities is an estimate of the price sensitivity of the securities holdings in the Fund to changes in interest rates. 
2.  Market indices have been provided for comparison purposes only.  Individuals cannot invest directly in an index.  The iMoneyNet All-Taxable Money 

Market Fund Index measures the equally weighted returns of over 1,600 of the largest taxable money market funds.  The Lehman 1-3 Year Govt 
Bond Index measures the returns of investment grade, fixed-rate dollar-denominated bonds publicly issued by the U.S. Government, with a maturity of 
over 1 year, and less than 3 years. Past performance is no guarantee of future results. 

 Like money market funds, stable income funds are not insured or guaranteed by the Federal Deposit Insurance Corp. (FDIC) or any other government 
agency.  While stable income funds seek to maintain a stable NAV, it is possible to lose money in this type of investment. 

 Stable income funds are long-term retirement investments.  Used as a part of an investor’s asset allocation model, they may help to offset volatility in 
other areas of the market.  Stable income funds are not suitable for short-term use.  
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City of Phoenix Stable Income Fund 

Nationwide Retirement Solutions 
4747 North 7th Street, Suite 418 
Phoenix, AZ 85014 

Contact  Information 

Toll Free  800-891-4749 
Local  602-266-2733 
Web  www.phoenixdcp.com 

Notes 

What is a stable income fund? 
Stable income funds are a low-risk investment option for investors through tax-qualified retirement plans.  The 
objective of stable income funds is to provide preservation of principal, stability and consistency of returns.  To 
achieve these objectives, stable income funds invest primarily in high-quality, fixed-income securities issued by 
the U.S. government and its agencies, investment-grade debt securities issued by corporations, mortgage-backed 
securities, and asset-backed securities.  The funds then enter into maintenance agreements (“wrap contracts”) 
with one or more financial institutions with the intent of maintaining a positive net asset value.  The wrap 
contracts are not “insurance” against losses, but rather allow a fund to amortize gains and losses in market value 
of the underlying assets over time, thereby smoothing performance.   


